GENERAL SERVICES ADMINISTRATION SUPPLEMENTAL DATE
UBLIC B ) AGREEMENT ;
P C BUILDING SERVICES Ne. 4 - MAY 0 6 2011

TO LEASE NO. Gg.
SUPPLEMENTAL LEASE AGREEMENT GS-038-08460

ADDRESS OF PREMISE  phjfadalphia Design & Distribution Cantar
4700 Wissahickon Avenus
Philadeiphla, PA 19144-4248

THIS AGREEMENT, made and entered into this date by and between
Forty Seven Hundrad LP and IMD Forty Seven Hundred, LLC

whose address is 101 Richardson Street
Brookiyn, NY 11211-1344

hereinafier called the Lessor, and the UNITED STATES OF AMERICA, hereinafier called the Government:
WHEREAS, the parties hereto desire to amend the above Lease; to establish rent commencement.

NOW THEREFORE, these parties for the considerations hercmafbcr mentioned covenant and agree that the said Lease is amended,
effective May 3, 2014, as follows:

A. Paragraphs 1, 2, and 3 of the Standard Form 2 of the Lease are hereby delated in their entirety and the following ia inserted in lieu
thereof:

*1. The Lessor hereby leases to the Government the following described premises:

21,052 Rentable Square Feet (rsf} vielding 18,630 ANSI/EOMA Office Area square feet (ABOA sf) of offica and related space, along with
three (3) reserved surface parking spaces, located at the Philadelphia Design and Distribution Canter, 4700 Wissahickon Avanue,
Philadelphia, Pennsylvania 19144-4248, as depicted on Exhibit A of Supplemental Lease Agreament (SLA) Number 1, to be used for such
purpoges as detemined by the General Services Admmistratmn

“2, TO HAVE AND TO HOLD the said premises with iheir appurtenances for the term beginning on May 3, 2011 through May 2, 2016,
subject to lermination and renswal rights as may he herelnafler set forth.”

“3. Forthe period beginning May 3, 2011 through May 2, 2014, the Government shall pay the Lessor annual rent of $692,288.42, ata
rate of $57,680.70 to Lease per month in arrears, subject to Operating Cost adjustments per SFO Paragraph 4.3. For the period
beginning May 3, 2014 through May 2, 2016, the Government shall pay the Lessor annual rent of $427,353.80, at a rate of $35,612.82 per
maonth in airears, plus accrued Operating Cost adjustmaents to date and subject to Operating Cost adjustments per SFO Paragraph 4.3.

Rant for a leaser netiod shall be prorated. Rent checks shall be made payable to Forty Saven Hundred LP, 101 Richardson Street,
Broaklyn, NY 11211-1344.

The Government may terminate this Lease in whole or in part effective any time after May 2, 2014 by giving at least ninety {80) calendar
days prior notfice in writing to the Lessor and no renta shall acerue after the effective date of termingtion. Said notice shall be computed
commancing with the day after the date of mailing.”

All other terms and conditions of the lease shall remain in force and effect.

IN WITNESS WHEREQF, the parties subscribed their names as of the above date.

LESS0R: Forty Mrﬁd LP and IMD Fony Seven Hundred, LLC
S A
v

(Title)

RESENCE OF

10 Bhandson D PRy oy 1

{Signature) {Address)

Contracting Officer
(Signature} (Officinl Title)
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TO LEASENO. GS-03B-09460

B. Faragraphs 10 and 13 of the Rider to the Leese are hereby deleted In their entirety and tha following is Inserted in Heu thereof.

“10. COMMGN AREA FACTCR

The Comrmon Area Factor of this building for this Government lease that is applied to the ANSIBOMA Office Area square feet (ABOA sf)
to datermine the Rentable Square Feet (rsf) is 1.1300053 (21,052 ref/ 18,630 ABCA =f)."

"13. Rentai shall be peid in accordance with SFO Paragraph 4.1 of the leass, "ANSIBOMA Office Area Square Feet' and Paragraph 27

of the General Clauses, G8A Form 3517, “Payment” Tha rent breakdown for the term beginning on May 3, 2011-through May 2, 2014
(Firm Term Period) is as follows:

Shell Rent: $330,477.80 (approximately $17.74 per ABOA sf)
Tenant Improvement Rent 254,834.62 {(approximately $14.22 per ABOA sf}
Operating Rent; 96,875.00 (approximately $5.20 per ABOA sf) (plus accrued adjustments per 8FO Paragraph 4.3)
Totat Annual Rental: $692,2668.42 (approximately $37.18 per ABOA sf)

The partles agree that the acteal amount of tenant improvements spent for construction was $757 886.40. The Tenant Improvement Rent
identified above Is based on amortizing $290,048.40 ovar three (3) years at a zere percent {0%) amortization rate and amonizing the
remaining balance of $467,820.00 over three (3} years at & five parcent (5%) amortization rate, The Tenant improvamanits will be fully
paid after year threa {3} of the lease and shall be eliminated from the Total Annual Rental for yaars four {4) through five (5) of the lease
tarm. The rant breakdown for tha term beginning May 3, 2014 through May 2, 2016 is a8 lollows;

Shell Rent; $330,477.80 (approximately $17.74 per ABCA sf)
Operating Rent: __B6.878.00 (approximataly $5.20 per ABOA sf) {plus accrusd adjustments per SFO Paragraph 4.3)
Total Annual Rental; §427 353 BO (approximataly $22.94 per ABOA sf)

C. This Supplemental Lease Agreemant {SLA) contains two (2) pages.

INITIALS: LESSOR ___ wéA/J_/ ' 1.5, GOVERNMENT AT

GSA FORM 276 (REV. 767)
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