
LEASE AMENDMENT No. 5 
PUBLIC BUILDINGS SERVICE 

1,.EASE AMENDMENT 

GENERAL SERVICES ADMINISTRATION 

TO LEASE NO. LFL62554 

,.,...... '· '• "•:",'" ..... ........... .. ....  . FOR G.SA.JEMP SPACE. 0 ,FL62700 OFL2055 .. 

~DDRESS OF PREMISES 
.... ···---·~-----····~··""'""'' 

PDNNumber: 
43.0 W. 5th Street. Suite 305, 

Panama Cltv, FL 32401-6357 


THIS AMENDMENT is made and entered into between Bluewater Property LLC 

whose address is: 	 430 West 5111 St, Suite 400 

Panama City FL 32401·6357 


hereinafter called the Lessor, and the UNITED STATES OF AMERICA, hereinafter called the Government 

WHEREAS, the parties hereto desire to amend the above Lease.. 

NOW THEREFORE, .these parties for good and· valuable consideration, the receipt and sufficiency of which is hereby 
acknowledged, covenant and agree that the said Lease is amended, effective upon execution by the contracting 
officer as follows: 

LEAS~ TERM: To Have and To Hold lhe said Premises wllh ils appurtenances for the lerm beginning upon acceptance of lhe Premises as required by 
!his Lease and continuing fore period of One (1) year effective August 1, 2014, Six (6) Monlhs Firm subject lo lermlnalion and renewal righls as may 
be hereinafter set forth. 

1.01 THE PREMISES (JUN 2012) 

The Premlse5 are described as follows: Temporary space for GSA, Block 112- Suile 305. 


A. Office end Releled Soace: 4,950 renlable square feel (RSF), yielding 4,208ANSl/BOMA orncaArea (ASOA) square feel {SF) of ornca and 
related Space localed on lhe 3rd floor(s) and known as Sulle 305, of Iha Building, as depicted on tho floor plan allached heroic as exhliiil c. 

1.17ho~a. Common Area Faotoi:: The Common Area Factor(CAF) Is established as~perca t. This factor, which represents tho conversion from ASOA 
lo rentable square fee~ rounded lo the nearest whole percenlage, shall be used for purposes f rental adjustmenls in accordance with lhe Paymenl Clause 
of the General Clauses. 

Continue on next page: 	 '"' {!jJf/.

This Lease Amendment 5 contains 3 pages plus Exhibit A, B, C, D. 

All other terms and conditions of the lease shall remain in force and effect. 

IN WITNESS WHEREOF, the parties subscribed their names as of the below date. 


FORTHFOR THE LE 

Signature: Signatur 

Name: Chris Hine Name: 

TIUe: Managing Partner Title: 

Entity Name: Bluewater Property LLC 

Date: 7'/z9//f Date: 


I I 

ice, Leasing Division 

WITNESSED FOR THE LESSOR BY: 


Signature: 

Name: 
Title: 
Date: 
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1.03 . RENT AND OTHER CONSIDERATION {JUN 2012) 

1. 	 A.) The Government shall pay the Lessor annual rent as follows: Per Exhibit 8, 'Rent table• for a perlod of One (1) year effective 
August 1, 2014, Six (6) Months Arm. 

From Aug 1, 2014 to July 31, 2015, the total annual rent shall be $164,340.0D at the rate of $13,695.00 per month In arrears. 

The total annual rent consists of annual shell/base plus annual Operating Costs plus annual Operating Costs adjustments plus 
estimated real estate taxes. 

a. 	 The nbovo rcnllncludcs existing oflicc spac'<l plus 10 each cxisling cubicles. 
b. 	 Includes snmc brokenige deal ·as wilh previous GSA don! (Suite 400)
c. 	 Tenant Im rovements shall be paid at the beginning of the le~lmbursements by 

($10,000.00) 

d, , u mg pacific Security Costs (NONE) 

e. 	 Parking costs (NONE) 

B. Rent is subject to adjustrrenl based upon a mutual on:site measurement of the Space upon acceptance, not to exceed 4 20s
1ABOA SF based upon the methodology oulllned under the 'Paymenr clause of GSA Form 3517.

C. If the Government occupies the Premises for less than a full calendar month, then rent shall be prorated based on the actual 
number of days .of-occupan.cy for that month. 

D. Rent shall be paid to Lessor by electronic fUnds transfer In accordance with the provisions of the General Clauses. Rent shall 
be payable to the Payes designated in the Lessor's Central Contractor Registration (CCR). If the payee is different from the 
Lessor, both payee and Lessor must he registered In CCR. 

E. Lessor shall provide to the Government, In exchange for the payment of rental and other specified consideration, the following: 

1. The.leasehold interest In the Property described In the paragraph entitled "The Premises.' 

2. All costs, expenses and fees to perform the work required for acceptance of the Premises In accordance with this 
Lease, including all costs tor labor, materials, and equipment, professional fees, ccntractor fees, atlorney fees, permit fees, 
inspection fees, and similar such fees, and all related expenses; 

3. Performance or satisfaction of all other obligations set forth In this Lease; and all services, utllltl.es, and maintenance 
required for the proper operation of the Property, the Building, and the Premises In accordance with ·th.e terms of the Lease, 
Including, but not limited to, all Inspections, modifications, repairs, replacements, and improvements required to be made thereto 
to meet the requirements of this Lease. 

1.04BROKER COMMISSION AND COMMISSION CREDIT(JUN2012) 

~en!, shell+ O~e~ +Tl amount ($10,000.00) = 
=-Commission. -=~isslonCredit. 

A The Lessor and Broker representing GSA in connection with this transaction have agreed to a cooperating lease commission of 
and is earned upon lease execution, payable according to the Commission Agreement signed between the two parties. 

n of the commission will be payable to AmerfVet Real Estate Services Inc. wJ!h the rernainin~ which is the 
'Comm ss on redit', to be credited to the shell portion of the annual rental payments due and owlngici"'fiiliy'icapture this 
Commission Credll The reduction in Shell rent shall commence with the first full month or the rental payments and continue as until 
the credit has been fully recaptured In equal monthly Installments over the shortest time practicable. 

First Full Month's Rental Payment of $13,695.00 minus the Commission Credit-) equals- as the adjusted First 
Full Month's Rent. 

' 
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1.05TERMINATION RIGHTS (AUG 2011) 

1.05 TERMINATION RIGHTS (AUG 2011) 

The Government may terminate this Lease, In whole or ih part, at any time and written notice is not required effective after January 

31, 2015, by providing not less than 30 days' prior written notice to the Lessor. 


The effective date oflhe termination shall be the day following the expiration oflhe required notice period orthe termination date set 
forth rn the notice, whichever rs later. No rental shall accrue after the effective date of lerminaUon. 

1.07DOCUMENTS INCORPORATED IN THE LEASE (JUN 2012) 

1.07 	 DOCUMENTS INCORPORATED IN THE LEASE (JUN 2012) 

The follpwing documents arl! attached to and made part of the Lease: 


Rent Table B 
Plans, 4 oaoes c 
Securitv Cost D 

SECTION 7 ADDITIONAL TERMS AND CONDITIONS 
The following clause Is added to the lease: 

7.05 TEMPORARY SPACE: 
a. The Landlord shall provide Temporary Space as depicted in EXHIBIT's A, C, and D for the use of the GSA. 

b. The GSA shall coordinate with lhe Lessor and the to obtain Lessors reimbursement for the Tenant Improvement cosls of 
the relocations from the 

c. The GSA shall coordinale with the Lessor and th.- to obtain a schedule of pre-approved and reimbursable costs for the 
relocation to temporary space and the final relocationTciiliBpremises. Landlord shall pay contractors for lhefr services as 
described In the pre-approved schedule of costs then petition the- for reimbursement for those actual costs incurred. 

d. Lessor shall, provide minor alterations to the building to provide for adequate operallon and perimeter securlly. Aflerations shall 
be agreed upon by Lessor, GSA, and Agency as follows: 

i. The Lessor shall provide temporary space and install as per office layout plans provided as EXHIBIT A, C, and D, 
Ii. 	Drops and wiring for (3) dedicated phone lines for communicattons, faxes, and internet connection, plus a DSL line. Any, and 

all, additional work including telecommunications, required by. or the GSA lo prepare the premises for occupancy shall be 
borne by the Governmer1t; 

iii. Cleaning and removal of construction materials; 

Iv, Architectural and Permitting fees related to temporary space. 


Except as modified in this Agreement, all terms and conditions of the Lease shall remain in full force and effect, and In the event 
that any of the terms and conditions of lhe Agreement conflict wilh any terms and conditions of the Lease or any previous 
supplemental lease agreements, the terms and conditions of this Agreement shall control and govern. 

END OF LEASE AMENDMENT #5 ·SEE EXHIBITS A, B, C, DAS A PART OF THIS AMENDMENT 
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