GENERAL SERVICES ADMINISTRATION ) . " : . ]

PUBLIC BUILDINGS SERVICE NO. 9 l ™ q i 2 lZ
SUPPLEMENTAL LEASE AGREEMENT 0

e = = _ | GS-05B-17728
ADDRESS OF PREMISES 917N Saginaw Street,
Flint, Michigan 48503-1735 - S P 4

THIS AGREEMENT. made and enterad into this date by and between Elba Road Development, LLC

address i 4835 Towne Centre Road, Suite 100
Saginaw, Michigan 48604-2829

Hereinafter called the Lessor, a UN!TED STAT ES OF AMERICA werainafter called the Governmaent
WHEREAS the parties hereto desire io amend wbove Lease
NOW THEREr—OHE these parties for the consideration hereinafter mentioned covenanl and agree that the said Lease

ended, effective January 3, 2012 as follow

Supplemental Lease Agreement No. 9 is hereby issued 1o establish the Real Estate |

Therefore Paragraph 3.3.B of Lease number GS-05B-17728 is deleted in its entirety and replaced with the
folfowing

B The Real Estate Tax Base The first fully assessed tax year has bean established as vear 2011, as referenced
by the Tax Ye 2011 invoice and paid receipts "*n:l" went 1) ‘r:rli"', Elba Road Development I‘hgrefore, the
Base Real Estafe Tax Rate is estabhshed as §58,284 18 per annum ($4.03 per RSF/ §4.36 per USF) based on |
the Governmeni's occupied space of 14.473 rsil/13.373 usf. Accordingly, the Governmen! will make a2 one-
time lump-sum payment in the amount of §58.284.18 to fully reimburse Elba Road Development, LLC for taxes
paid for tax year 2011, the tax base year.

Therefore Paragraph 3 of GSA Form SF-2, U.S. Government Lease for Real Properly number GS-05B-17728
is deleted in its entirety and replaced with the following:
The Government shall pay the Lessor annual rent as follows: |
a. Years 2-7: $458.978.29 (§31.71/RSF - 834.32/USF) at the rate of $38.248. 19 per month in arrears
b. Years 8-10: $375.821.78 ($25 97/RSF - $§28. 10/USF) at the rate of $31,318.48 per month in arrears |

{ tor a lesser penod shall be prorated Rent checks shall be made payable to
ELBA ROAD DEVELOPMENT, LLC

4835 TOWNE CENTRE ROAD, SUITE 100
SAGINAW, MICHIGAN 48604-2829

IN WITNESS WHEREQF . the pames subscribed their names as of the above date

GENERAL SERVICES ADMINISTRATION

_MALINDAE PENNINGTON l

3SA DC 68-1176 PEEM o1 gereraled lorm:JAN B GSA FORM 276
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