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SUPPLEMENTAL LEASE AGREEMENT 

SlJPPlEMl::NTA([EASE AGREEMENT NQ_ TO LEASC: NO. DATE PAGE 

1 GS-048· 62121 \ 1 of 2 
ADDRESS OF PREMISES 

_____434 FAYETIEVILLE STREET, SUITE 2146, RALEIGH, NORTH CAROLINA 27601-1701 

THIS AGREEMENT, made and entered into this date by and between PHOENIX LIMITED PARTNERSHIP OF RALEIGH 

whose address is 434 Fayetteville Street, Suite 2060, Raleigh, North Carolina 27601-1701 

hereinafter called the Lessor, and the UNITED STATES OF AMERICA, hereinafter called the Government: 

WHEREAS, the parties hereto desire to amend tile above Lease contract as indicated below. 

NOW THEREFORE, these parties for tile considerations hereinafter mentioned covenant and agree that the said Lease is 
amended effective November 19, 2012, as follows: 

Paragraph 1.01 THE PREMISES Is deleted in entirety and replaced as follows: 
"The premises are described as follows: 

Office and Related Space: 3.512 rentabls square feet (RSF), yielding 3,054 ANSl/BOMA Office Area (ABOA) square feet (SF) of 
office and related space based upon a common area factor of 15 percent, located on the 21st floor (s) and known as Su~e(s) 2145 of 
the Building, as depicted on the floor plan(s) attached hereto as Exhibit A." 

Paragraph 1.03.A. RENT AND OTHER CONSIDERATION ls deleted In entirety and replaced as follows: 
"A_ The Govemmenl shall pay the Lessor annual rent, payable- in nionthly ins:tanments in arreart:, at the following rates: 

FIRWTERU NONF>tMTERU 
ANNUAL 

RENT 
ANNUAL 

RATEIRSF 
ANH-UM. 

RENT 
A~NUAl 

RATEIRSF 

SHELL RENT $63,040AO $17.95 $74,665.12 $21.26 
TENANT IMPROVEMENTS 

RENT1 $37,972.66 $10.81' $NIA $NIA' 

OPERATING COS_T§~ 1-­ $21,027.65 $5.99 $21,027.65 $5.99' 
BUILblNG SPECIFIC 

SECURrn-' SN/A $NIA' SN/A $N/A3 

-· 
TOTAL ANNU.tiL RENT $122,0.0,71 $34.75 $95,692.n $27.25 

' Th6 Tsnant lmprol/&fll&ot AlkJwal\C9 la a.mOfti:zed Al a rete of 6 pe~nt per annum over 6 yearo. 

1811ildi11g Specific Secwity Costs are atnoftiur.l It a rale ofo/• percent p.sr annum ovu m11 ye-ani_ 

JRates may be rouudc-0 

'"Subjei.110 2.07 escalated rate OC>X>rdi11g 10 Opemting CO;Si Adjustment~ ~ommenccmenl ofNOll Fim1 Term 


Except as modified in this Agreement, all teITTJs and conditions of the Lease shall remain in full force and &ffect, and in the event that any of the terms and 
conditions of this Agreement conffict with any terms and conditions of the Laase or any pre>rlous supplemental lease agreements, t~ terms and condiUons 

of thls Agreement shall control and govern . 
....,........,....,......._.,.......,..._.._.,..,....,_.~ ...._ ................... ,,..,. .......................n••·----...,.,,.....,......~...................,,~.
....... ,. Gontinued Oil page 2 


IN WITNESS WHEREOF, the parties hereto havs hereunto subscribed their names as of1he date flrnt .sbo,.e wrlttsn. 

LESSOR 

----------~---------------- -·-·-- ­
NAME: Of SIGNER 

--:G'W-..<> \-\.~~----~~'"V='~So >F-_.. ___ ----- --·­

(_ '/);. C\.1.-<0'1 
AMERICA 

NAME OF SIGNER 

HANll<A DONALDSON, CONTRACTIN_G_O_F_F_IG_E_R______ 

OFFICIAL TITLE OF SIGNER 

GSA FORM 276 (REV. Bl:IDOe)
c ....................... ., ...... ; .. ,......,,,..,..,..,,.. 
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Paragraph 1.03.B. RENT AND OTHER CONSIDERATION Is deleted In entirety and replaced as follows: 

··1t Rent is subject to adjustment based upon a phys!C.HI mutual measurement of the Sps.ce upon ecceptance, not to exceed 3,054 ASOA Sf bas.ad 
upon the methodology outlined under the "paymenr elauses of GSA Form 3517. h 

Paragraph 1.04.A. BROKER COMMISSION AND COMMISSION CREDIT Is deleted In entirety and replaced as 
follows: 

A. Studley, Inc. a-ub-conlracied to Gwen E. Fogel ("Broker' is the authorized real estate broker representing GSA in connection with this lease 
transacUon. The total amount of the Commi83ion is and is earned upon lease execlJtion, payable according to the Commission 
Agreement signe<J between the two parties. Only e Commission, will be payable to Gwen E. Fogol with the remaining • 
which is the "commission credir, to be credited to s ell rental portion of the annual rental paymenls due and owing to fully recapture this 
commission credit. The reduction in shall rent shall commence with the first month of the rental payments and continue until the credit has been fully 
recaptured in equal monthly in$lallments over the slio~t time practicable. 

B. Notwithstanding the ·Rent and Other COtl$ide~tiOn~ paragraph of this Lease, the shell rental payments due and owing under this lease shall 
be reduced to recapture fully this commission credit. The reduct.ton in $hell rent shall commence with the first month of the rental payments and 
continue as indicated in this schedule for adjusted Monthly Rent: 

Month 1 Rental Payment $10,170.06 minus prorated commi5sion credit o adjusted 1 R Month's Rent.equals 
adjusted 2 n<1 Mon1h·s Rent Month 2 Rental Payment $10,17-0.06 minus prorated commission credit of equals 

Month 2 Rental Payment $10,170.06 minus prorated commission credit of adjusted 3 lrd Month's Rentequals 

Paragraph 1.08 TENANT IMPROVEMENT ALLOWANCE is deleted In entirety and replaced as follows: 

"The Tenant Improvement Allowance- {llA) for purposes of this Lea.se ie $53.60 per ABOA SF or $163,679.74. The TIA is the amount that the Lessor 
shall make availab~ for the Government to be used for the Tis. This amount is amortized in tti& rent over the firm tarm of this lease at an annual 
interest rate of 6 percent." 

Paragraph 1.11 PERCENTAGE OF OCCUPANCY FOR TAX ADJUSTMENT, ESTABLISHMENT OF TAX BASE Is 
deleted In entlraty and replaced as follows: 

"As of the lease- award date, the Government's percentage of occupancy, as defined in the Real Estele Tax Adjustment clause of this lease is . 7963 
percent. the percentage of occupancy is derived by dividing the total GoVflmms-nt space of 3,512 RSF by tile tot.al building space of 441,051 RSF. " 

OPERATING COST BASE 

''The parties agree that for the purpose of applying the clause titled "Operating Costs. Adjustment'' that the: Lessor's ba$e rr;ite for operatirlQ costs 
shall be $5.99 per renteble sq. ft {$21,027.65/annum)." 

Except aa. modified in thi& Agreement, all lenns and conditians of the LeaBe shall rem.aln in full force and effect. and in tha event that 0ny of the teITTlS and 
conditions of this Agre&mant conflict with any tefTYls and conditions or the Lease or any prevlouB supplemf!l11tal ~ase agraernents. the terms and conditions 

of this Agreement shall control and govern. 

INITIALS; & 

LESSOR GOVT 





