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ADDRESS OF PREMISES
434 FAYETTEVILLE STREET, SUITE 2148, RALEIGH, NORTH CAROUNA 276011701

THIS AGREEMENT, made and entered into this date by and between PHOENIX LIMITED PARTNERSHIF OF RALEIGH

whose address is 434 Fayeiteville Street, Suite 2060, Raleigh, Narth Caroling 27601-1701
herainafter called the Lessor, and the UNITED STATES OF AMERICA, hereinafter called the Government;
WHEREAS, the parties hereto desire to amend the above Lease contract as indicated balow.

NOW THEREFCRE, these parties for the considerations hereinafter mentioned covenant and agree that the said Lease is
amended effective Novembar 18, 2012, as follows:

Paragraph 1.01 THE PREMISES is deleted in entirety and repiaced as follows:
"The premises are described as follows:

Office and Related Space: 3,512 rentable square feet (RSF), yialding 3,084 ANSIFBOMA Office Area (ABOA) square fest (SF) of
offica and related space based upon a commeon area factor of 15 percent, located on the 21st fiaor (8) and known as Suite(s) 2145 of
the Building, as depicted on the floor plan{s) attached hereto as Exhibit A."

Paragraph 1.03.A. RENT AND OTHER CONSIDERATYION Is dsleted In entirety and replaced as follows:

"A. The Gavernmant shail pay the Lesgor annual rent, payable in monthly ingtgfiments in arrears, at the following rates:
FIRH TERM NN FiaM TERE
ANNUAL ANNUAL ANHUAL ANNUAL
RENT RATE/RSF RENT RATE/RSF
SHELL RENT $63,040.40 517.95 $74.665.12 $21.26
TENANT IMPROVEMENTS
RENT' $37,072.66 $10.81° $nA sN/A?
QPERATING GOSTS $21,027.65 $5.99 $21,027.65 $5.99°
BUILDING SPECIFIC
SECURITY $ NIA SHIAT SNIA tN/A"
TOTAL ANNUAL RENT $122,040.71 $34.75 $85,682.77 $27.25

The Tanant Impravernent Allgwance s amontized it a rate of 8 percent par annum over & years.
3Puilding Specific Security Costs are amoriizad at A rale of 0/ percent pSr ANNDM OVer &/t YEArs.

3Rates may be rounded

*Subjest 10 2.07 ssealeted rate according 10 Operating Cest Adjustinent at commengemen( ¢f Noa Firm Term

Except as modified in this Agresment, all tamms and conditions of the Leasza shall remain in full force and sffect, and in the event that any of the tenms and
condltlons of this Agreement conflict with any terms and conditions of the Laase or any previcus supplemental lease agreements, the lemms and conditions
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IN WITNESS WHEREOF, the parties harsto have hereunto subscribed their names as of tha dats first above written.
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Paragraph 1.03.B. RENT AND OTHER CONSIDERATION Is delated in entirety and replaced as follows:

“B. Rentis subject to adjustment based upon a physical mutust measuremant of the Space upon acceptance, not 1o excesd 3,054 ABOA SF based
upon fhe mathodology oullined undesr the "payment”™ clauges of GSA Form 3517."

Paragraph 1.04.A. BROKER COMMISSION AND COMMISSION CREDIT Is deleted in entirety and replaced as
followa:

A Studley, Inc. subcontracled to Gwen E. Foge! ("Broker”) is the authorized real astate broker representing GSA in connaction with this kease
trensaction. The tolal amaount of the Commission is and is earned upon lease execution, payable according to the Commission
Agreemeant skined between the two partiss. Only g Commission, will be payable to Gwen E, Fogel with fhe remaining

which ig the “commission credit”, to be credited to shell rental portion of the annual rental paymenis due and owing to fully recapiure thls
commissian credit. The reduction in shall rant shall commence with the first month of the rental payments and continue untll the credit has been fully
racapturad in equal monthly instatimants over the shorest time practicable.

B. Notwiths{anding the “Rent and Other Congideration™ paragraph of this Leaze, the sheil rental paymants due and owing under this lease shall
be reduted to recapture fully this commission credit. The reduction in shell rant shali commence with the first month of tha rental payments and
coatinue as indicated in thia schedule for adjusted Monthly Rent:

Month 1 Rental Paymaent $10,470.06 minus prorated commission credit o equals adjusted 1 Month's Rent.
Month 2 Rental Payment $10,470.08 minus prorated commission cradit of] squals adjustad 2“" Month's Rant.

Moanth 2 Rental Payment $40,$70.08 minus prorated commission credit off aquals adjustad 3™ Month's Rent.

Paragraph 1.08 TENANT IMPROVEMENT ALLOWANCE is deleted in entirety and replaced as follows:

“Tha Tenant Improvemant Allowance (T14) for purpeses of this Leass is $53.60 per ABOA, SF or $163,679.74. The TIA s the amount that the Lessor
shall make availabls for the Government to ba used for the Tis. This amount is amortized in the rent over the firm term of this Lease at sn annual
interast rate of 6 parcent."

Paragraph 1.41 PERCENTAGE OF OCCUPANCY FOR TAX ADJUSTMENT, ESTABLISHMENT OF TAX BASE Is
deleted in entirety and replaced as follows:

"As of the lease award date, the Government's percentsge of ecoupancy, as defined in the Real Estate Tax Adjusiment clause of lhis lease is .7583
percent. The parceatage of occupancy is derivad by dividing tha iotal Govemmaent apace of 3,512 RSF by the tetal building space of 444,051 RSF. "

OPERATING COST BASE

“The parties agree that for the purpose of applying the clause titled "Operating Costs Adjustment” that the Lessor's base rale for apersting costs
shall be $5.99 par rentable sq. ft (321,027 &5/annum)."

Excepl as modified in this Agreemant, all terms and conditiong of tha Lease shall ramain in full forca and effect, and in the avent that any of the terms and
conditions of this Agreemant conflict with any terms and conditions of the Lease of any previous supplemental leage agreements, the terns and conditions

of this Agreesnent shall control and govern.
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