STANDARD FORM 2

FEBRUARY 1985 EDITION U.S. GOVERNMENT
ADMINISTRATION LEASE FOR REAL PROPERTY

FPR {41 CFR) 1-16,601

DATE OF LEASE -} /}__ / /‘ LEASE NO.
of GS-03B-11319

THIS LEASE, made and entered into this date by and berween
4240 Market Strect, LL.C

c/o Richard Kassoway

whose addtess is 420 Bainbridge Street
Philadelphia, PA 19147

and whose interest in the property hereinafter described is that of owner,
hereinafier called the Lessor, and the UNITED STATES OF AMERICA, hereinaficr called the Government:

WITNESSETH: The parties hereto for the consideration hereinafter mentioned, covenant and agree as follows:
1.The Lessor hereby leases to the Government the following described premises:

A maximum of 13,820 ANSI/BOMA office area square feet located at the uilding, 4240 Market
Street, Philadelphia, PA 19104,

to be used for any such purposes as may be determined by the United States Government.

2. TO HAVE AND TO HOLD the said premises with their appuntenances for the term beginning on

See Lease Rider Paragraph 10 through See Lease Rider Paragraph 10, subject to termination and renewal rights as may be
hereinafter set forth.

3. The Government shall pay the Lessor annual rent of See Lease Rider Paragraph 10
at the rate of See Lease Rider Paragraph 10 per See Lease Rider Paragraph in arrears.

Rent for a lesser period shall be prorated. Rent checks shall be made payable to: 4240 Market Street, L1.C, ¢/o Richard Kassoway,
420 Bainbridge Street, Philadelphia, PA 19147




4. The Lessor shall fumnish to the Government, as part of the rental consideration, the following:

All services, operations, utilities, maintenance, alterations and considerations as set forth in this lease contract.

5. The following are attached and made a part hereof:

Rider to Lease Number GS-03B-11319, Paragraphs 7-12.

Solicitation For Offers Number 9PA2071, Pages 1-50.

GSA Form 35178, General Clauses, dated September, 2001,

GEA Form 3518, Representations and Certifications, dated January, 2007

cnEs

6. The following changes were made in this lease prior to its execution:

None

[N WITNESS WHEREQF, the parties hereto have hereunto subscribed their names as of the date first above writien.

Lessor 4240 M

BY

(Signature}

IN PRESENCE OF:

(Address)

S ADMINISTRATION

Contracting Officer

(Official fitie)
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services going £orwa.td and all subsequent operating cost escalations
shall be processed co nt with Paragraph 4.3 of the Lease.

10. Lessor shall complete the building shell as defined in the lease and
complete all alterations, improvements, and repairs required by this
lease, and deliver the leased premises ready for occupancy by the .
Government within 270 calendar days from thé date of notice to proceed
with the construction of the tenant improvements. When Lessor has
completed &ll such alterations, improvements, and repairs, Lessor shall
promptly notify the Contracting Officer, who shall promptly cause the:
same to be inspected.

Upon the date of completion of such alterations, improvements, and
repairs and inspection and acceptance by the Government, the term of
this lease shall commence and shall continne for fifteen (15) consecutive
calcndar years The commeneement. date shall be clarified by a

Upon acceptance of the leased premises by the Government, the same
shall be measured and rental shall be paid, in accordance with
Paragraph 4.1 of the Jease, "Measurement of Space® and Paragraph 27
General Clauses, GSA Form 3517, "Payment" at the rate of $488, 675.20
per annum, or approximately $35.36 per ANSI/BOMA square foot,
‘broken down as follows:

Years 1 through 185:

Shell Rent $336,655.20.0r a.pproximately $24.36 per
ANSI/BOMA Office Area Sqitare Foot {BOAF),

Amortizred annnal cost per BOAF for Tenant Alteration
Allowance: $3.49

Interest rate at which Tenant Alterations sre amortized: 5.75%
Annual Cost of Bervices: $103,788.20; or approximately $7.51
11. Common Area Factor
The Comimon Area Factor of this bujlding for this Governnment lease that

is applied to the ANSI/ BOMA Office Area square feet to determine the
rentable square feet is 1.05%.




12. In accordance with Paragraph 4.6 of the lease, the additional cost to
the Governiment for overtime wse of Govérmment leased space is $30.00
per hour. _
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