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U.S. GOVERNMENT 
LEASE FOR REAL PROPERTY 

DATE OF LEASE ~1-J }-I LEASE NO. 
GS-038-11319 

THIS LEASE, made and entered into this date by and between 

4240 Market Street, LLC 

c/o Richard Kassoway 

whose address is 420 Bainbridge Street 
Philadelphia, PA 19147 

and whose interest in the property hereinafter described is that of owner, 

hereinafter called the Lessor, and the UNITED ST ATES OF AMERICA, hereinafter called the Government: 

WI1NESSETH: The parties hereto for the consideration hereinafter mentioned, covenant and agree as follows: 
1.The Lessor hereby leases to the Government the following described premises: 

A maximum of 13,820 ANSI/BOMA office area square feet located at the 
Street, Philadelphia, PA 19104, 

to be used for any such purposes as may be determined by the United States Government. 

2. TO HAVE AND TO HOLD the said premises with their appurtenances for the term beginning on 

uilding, 4240 Market 

See Lease Rider Paragraph 10 through See Lease Rider Paragraph 10, subject to termination and renewal rights as may be 

hereinafter set forth. 

3. The Government shall pay the Lessor annual rent of See Lease Rider Paragraph 10 

at the rate of See Lease Rider Paragraph 10 per See Lease Rider Paragraph in arrears. 

Rent for a lesser period shall be prorated. Rent checks shall be made payable to: 4240 Market Street, LLC, c/o Richard Kassoway, 

420 Bainbridge Street, Philadelphia, PA 19147 



BY 
(Signature) 

IN PRESENCE OF: 

(Address) 

S ADMINISTRATION 

Contracting Officer 
Official title 

4. The Lessor shall furnish to the Government, as part of the rental consideration, the following: 

All services, operations, utilities, maintenance, alterations and considerations as set forth in this lease contract. 

5. The following are attached and made a part hereof: 

The Geaeral PreYisieas and lastmetieas (StaadarEI l"erm 2 A _____ eaitiea). 


A. Rider to Lease Number GS-03B-l 1319, Paragraphs 7-12. 
B. Solicitation For Offers Number 9PA2071, Pages 1-50. 
C. GSA Form 3517B, General Clauses, dated September, 2001. 
D. GSA Form 3518, Representations and Certifications, dated January, 2007 

6. The following changes were made in this lease prior to its execution: 

None 

IN WITNESS WHEREOF, the arties hereto have hereunto subscribed their names as ofthe date first above written. 

LESSOR 4240 M 
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s_,mces gobig fon.vard a.n4 all su,b.-que:nt operating coat eacalatlons 
llhall be procened ,coll8isteJ1t With.Par.graph 4.3 caf the Lease. 

~o.. Lesse>r shall ·complete the building e.heil ~ defined in the lease and 
C()mplete all alterations, improvements. and rep~ required by this 
lease, and deliver the leased premises ready for occupancy by the 
Govemtnent Within 2.70 calendar days from the date ofnotice to proceed 
with the construction Qf the tenai:it improvements. When Les~e>rhas 
completed all su.ch alterations, i.Iµprovements, and repail:s, Lessor shall 
promptly notify the Contracting.Officer, who shall prpmptly cause the 
same to be in.specteci · 

Upon the date pf completion ofsu,ch alterations, improvexnents,. and 
repairs and inspection ~d a,cceptance by the Ge>vern.ment, the term of 
this lea.Se shall commence and.shall continue for fifteen (15) consecutive 
calendar years. The commencement date shall be clarified by a 
Supplemental Lease Agreement. 

Upon acceyta,nee of. the leased premises by the Go~ment, the same 
shall be .measllted and rentill shall be paid, maccordance with 
Para.graph 4.1 of the lease, "Measurement ofSpace• and Paragraph 27 
GeneralClauses, &SA. Form 3517, "Payment" a,t the rate of $488,67S.20 
per annum. or approximately $35.36' per ANSI/BOMA square foot, 
broken dawn. as follows: 

Yeara.1 throuQ US: 

~hell Rent $336,665•20 or approxima~ely $24.36 per 
ANSI/BOMA Office Area Square Foot (BOAF}, 

Am.o~ ~Qal cost per JJ()AIP for T~t Alteration 
Allowance: $3.49 · 

lnte~ 11lte at which Tenant Alterations are amortized: 5.75% 

Annual Coat of Services: $103,788.20, or fipproximately $7.51 
:perBOAF 

1l. Commo]l Area Factor 

The Common Area Factor of this buildingfor this Government lease that 

rentable square feet is 1.05%. 
is applied to the·ANSI/BOMA Office Area square feet to det~e the 



12. In aCcc>r<i.~c,e, with Paragraph 4~6 of the lease, the additiOQSI costto 
the Government tor overtime,use of aovemm:ent teased space is $30.00 
per hour. 
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